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Exhibit 99.1
JONES LANG LASALLE REPORTS SCLI D SECOND QUARTER FI NANCI AL RESULTS

CHI CAGO, July 27 /PRNewswire-FirstCall/ -- Jones Lang LaSalle Incorporated
(NYSE: JLL), the leading global real estate services and noney nmanagenent firm
today reported net inconme of $24.8 million, or $0.74 per diluted share of common
stock for the second quarter of 2005, and net incone of $16.2 nmillion, or $0.48
per share, for year-to-date 2005. In 2004, net incone for the second quarter was
$5.1 mllion, or $0.16 per share, with a year-to-date net loss of $1.0 mllion,
or $0.03 per share. Included in the prior year's second quarter figures was a
$0. 26 per share expense related to the redenption of the firnmis euro 165 mllion
9 percent Seni or Notes.

Al'l segnents of the firmreported year-over-year inprovenents in revenue for
both the quarter and the first half of this year. For the quarter, revenues
increased 23 percent in U S. dollars, 20 percent in local currencies, to $325.1
million from$264.0 mllion in 2004. Revenues increased 17 percent in U S
dollars, 14 percent in local currencies, to $565.3 mllion for the first half of
2005 conpared to $484.7 mllion for the same period in 2004.

Second Quarter Highlights:

-- Revenues increased 23 percent in U.S. dollars and 20 percent in |oca
currencies

-- Operating income increased to $29.9 million from$15.3 mllion

-- LaSall e I nvestnent Management conpl eted record capital raise; nearly
$28 billion of assets under managenent

Gowmh in Asia Pacific, the result of nmarket-share expansi on and econonic
i mprovenent, and the strong quarter of LaSalle |Investnment Managenent were the
i mportant contributors to increased revenues and operating incone. Second
quarter revenues from Asia Pacific increased 32 percent year over year in US.
dollars, 26 percent in local currencies. Asia Pacific achieved operating incone
of $8.1 mllion for the second quarter of 2005, representing an increase of $7.0
mllion over the prior year, and operating incone of $4.6 mllion for the first
hal f of 2005, conpared with an operating loss of $3.5 million in the prior year.
LaSal | e I nvest ment Managenent benefited in the quarter from significant advisory
fees accelerated by the closing of the newest fund in Asia, LaSalle Asia
Qpportunity Fund I'l, and fromsignificant transaction fees fromboth a major
asset acquisition and disposition. Revenues in this business were up 32 percent
for the quarter and 22 percent in U S. dollars for the first half of the year
conpared with the same periods in 2004, while operating inconme increased $5.0
mllion and $5.9 nillion for the quarter and year to date, respectively.

"We achieved solid financial results across all of our business segments
during the second quarter, driven by healthy market conditions, excellent work
for our clients and the dedication of our people,” said Colin Dyer, the firms
Chi ef Executive O ficer. "The majority of this year's revenues and profits stil
have to be earned and we are focused on delivering current perfornmance bal anced
wi th continued revenue investnents, to drive our anbitious international growth
pl ans," Dyer added.



Operating expenses were $295.2 million for second quarter of 2005 and $248.7
mllion for the same period in 2004, an increase of 19 percent in U S. dollars,
16 percent in local currencies. Operating expenses for the first half of the
year increased 15 percent in U S. dollars and 12 percent in |local currencies
fromthe prior year. The increase included continuing investnents to strengthen
the firms positions in key local and regional narkets as well as extending the
gl obal service lines of Corporate Solutions, Capital Markets and LaSalle
I nvest ment Managenent. The increase al so included higher accrued incentive
conpensation, reflecting the accelerated timng of revenues conpared with the
prior year.

I nterest expense for the second quarter of 2005 was $1.4 mllion, conpared
with $15.2 nmillion for the same period in 2004, and $1.7 nmillion for the first
hal f of 2005, conpared with $19.0 nmillion for the sane period in 2004. The prior
year's interest expense included an $11.6 mllion expense incurred in June of
2004 related to the redenption of the 9 percent Senior Notes. As a result of
this redemption, the firms effective interest rate decreased significantly in
the first half of 2005 conpared to the same period of 2004. Net debt as of June
30, 2005 was $132 million, a $45 mllion reduction fromthe prior year. The firm
al so repurchased 683,500 shares of comon stock during the second quarter,
bringing year-to-date repurchases to approximately 1 mllion shares at a cost of
$42.9 million.

The estinated effective tax rate for the second quarter and year to date for
2005 was 25.4 percent, as conmpared with 28.0 percent for the sane period | ast
year. This rate inprovenent was achi eved through di sciplined global tax planning
and is expected to be sustainable for the full year.

Busi ness Segment Second Quarter Highlights
I nvestor and Cccupi er Services

-- The Americas region maintained its nomentuminto the second quarter of
2005, reporting a 16 percent year-over-year increase in total revenues
for both the quarter and the first half of the year. Managenment services
revenues increased 20 percent for the quarter, 19 percent year to date,
whil e transaction revenues grew 11 percent for both the quarter and the
first half conmpared with 2004. The Real Estate Cccupier Services
busi ness, narketed as Corporate Sol uti ons, generated over 51 percent of
the region's revenues for the quarter and 52 percent for the first half
of the year. Conpared with 2004, Corporate Sol utions revenues grew 18
percent for the quarter and 16 percent for the first half of the year.

W thin Corporate Solutions, Project and Devel opnent Services revenues

i ncreased 31 percent for the quarter and 26 percent year to date while
Public Institutions revenues increased 35 percent for the quarter and 52
percent year to date

During the second quarter, the U S. Hotels business conpleted the

acqui sition of ThonpsonCal hounFair Hotel Brokerage, a |eading hotel rea
estate broker and advisory firm This acquisition extends the region's
service delivery capabilities to clients operating in the select service
hotel sector.

Total operating expenses increased 18 percent for the quarter and 20
percent year to date conpared with 2004. The increase reflects higher
staffing | evel s necessary to service new client wins, as well as
strategic hiring to expand nmarket coverage in both |easing and Capital
Mar kets. | ncreased accrued incentive conpensation also contributed to
the hi gher operating expenses

Operating inconme of $7.7 million for the second quarter of 2005 was
stabl e conpared to the prior year; however, operating inconme for the
first half of the year decreased to $2.7 million as a result of
strategi c i nvestnents being made in targeted narkets.



-- The European region's second-quarter revenues increased 17 percent in
U.S. dollars, 14 percent in local currencies, and 7 percent in U S
dollars, 3 percent in local currencies, for the first half of the year
The strong increase in the quarter resulted in part fromthe cl osing of
transactions that slipped fromthe first quarter of 2005. The
fourth-quarter 2004 restructuring efforts in Gernmany, which included
realigning resources and hiring a new country | eader, are having a
positive inpact. Revenues in Germany increased 48 percent in the quarter
and al nost 40 percent year to date in U S. dollars conpared with 2004
Year to date, the English business was up 11 percent in U S. dollars
whil e the French business declined conpared with the prior year, which
had benefited from several |arge Capital Mrkets and Agency Leasing
transacti ons.

Qperating expenses increased by 17 percent in U S. dollars for the
quarter year over year and 13 percent in local currencies, while
increasing 9 percent in U S. dollars and 6 percent in |ocal currencies
on a year-to-date basis due to accel erated accrued incentive
conpensati on.

Operating income of $6.1 mllion for the second quarter of 2005 was up
fromthe prior year by $1.0 mllion. The operating loss of $1.9 mllion
for the first half of 2005 reflects a slower start in the transactiona
busi nesses compared with the prior year

-- Second quarter revenues for the Asia Pacific region were up 32 percent
in US. dollars and 26 percent in |local currencies fromthe prior year
and, on a year-to-date basis, up 28 and 23 percent in U S. dollars and
| ocal currencies, respectively. Gowh for the quarter and year to date
in US. dollars came fromboth transaction activity, which grew 37 and
34 percent, respectively, and nanagenment services revenues, which grew
23 and 19 percent, respectively. Revenues from growh narkets, which
i nclude China, Japan and India, increased by 64 percent year to date in
U.S. dollars over the prior year. In addition, revenues in Hong Kong,
where the firmhas a | eadi ng market position, increased approximately 30
percent for both the quarter and year to date in U S. dollars. The Asian
Hot el s business al so had a very strong quarter as a result of increased
transaction vol ume and continued to increase nmarket share.

Total operating expenses for the Asia Pacific region for the second
quarter of 2005 increased 19 percent in U S. dollars, 14 percent in

| ocal currencies, over the prior year. For the first half of the year,
operating expenses were up 18 percent in U S. dollars and 14 percent in
| ocal currencies. The increase is primarily the result of continued

i nvestment in people and technology in the growth markets of China,
Japan and India, as well as new offices being opened in Macau and GCsaka.
I ncreased accrued incentive conpensation also contributed to the overal
increase in operating expenses.



LaSal | e I nvest nent Managenent

-- Revenues for the second quarter of 2005 were up 32 percent in U S
dollars, 30 percent in |local currencies, and, year to date, up 22
percent in U S. dollars and 20 percent in local currencies over the
prior year. Contributing to the quarter's revenues were accel erated
annuity fees fromthe newest fund in Asia Pacific, together with
significant transaction fees fromboth an asset acquisition and
di sposition which occurred earlier in the year than expected. The
busi ness continues to enphasize growh in its annuity revenues from
advi sory fees, which increased 34 percent from2004 in U S. dollars for
the quarter and 21 percent on a year-to-date basis. Advisory fees
accounted for nearly 70 percent of LaSalle Investnent Managenent's
second quarter revenues. Equity earnings were down $2.2 nillion for the
gquarter and down $4.8 mllion year to date, as several |arger
transactions closed during the first half of 2004. The overall revenue
strength resulted in operating incone inprovenents from 2004 of 66
percent for the quarter and 58 percent in U S. dollars for the first
hal f of the year.

Conti nued strong response frominvestors to product offerings is
resulting in the business being well ahead of its expected capital -
raising activities with respect to funds planned for |aunch during 2005
Acqui sitions, which al so exceeded expectations for the first half of the
year, have resulted in assets under managenent reaching $28 billion

Qut | ook

The firm benefited fromstrong performance in the second quarter, anplified
by transactions that closed ahead of the seasonal pattern of the prior year
Wiile profits remain concentrated in the fourth quarter, the firmbelieves that
if healthy market conditions continue, the current full-year anal yst consensus
expectation of $2.40 per share shoul d be achievabl e.

Overall, the firmcontinues to enphasize growth in annuity revenues as well
as enhancement of profit margins in all product and service lines. The firm
pl ans to continue its announced strategic investnments in 2005, bal ancing the
achi evenent of current performance with its anbitious |ong-termgrowh
obj ecti ves.

About Jones Lang LaSall e

Jones Lang LaSalle is the world | eading real estate services and noney
managenent firm operating across nore than 100 markets around the gl obe. The
conpany provi des conprehensive integrated expertise, including nanagenent
services, inplementation services and investnment managenent services on a | ocal,
regi onal and gl obal |evel to owners, occupiers and investors. Jones Lang LaSalle
is also the industry |l eader in property and corporate facility managenent
services, with a portfolio of over 879 million square feet under managenent
wor | dwi de. LaSal | e I nvest ment Managenent, the company's investnment managenent
busi ness, is one of the world's |argest and nost diverse real estate noney
managenent firns, with approxinately $28 billion of assets under nanagenent.



Statements in this press rel ease regardi ng, anong other things, future
financial results and perfornmance, achi evenents, plans and objectives nmay be
consi dered forward-|ooking statenents within the neaning of the Private
Securities Litigation Reform Act of 1995. Such statenments involve known and
unknown risks, uncertainties and other factors which may cause actual results,
performance, achi evenents, plans and objectives of Jones Lang LaSalle to be
materially different fromthose expressed or inplied by such forward-1ooking
statenments. Factors that could cause actual results to differ materially include
those di scussed under "Business," "Managenent's Di scussion and Anal ysis of
Fi nanci al Condition and Results of Operations," "Quantitative and Qualitative
Di scl osures about Market Risk," and el sewhere in Jones Lang LaSalle's Annua
Report on Form 10-K for the year ended Decenber 31, 2004 and in the Quarterly
Report on Form 10-Q for the quarter ended March 31, 2005 and in other reports
filed with the Securities and Exchange Conm ssion. Statenments speak only as of
the date of this release. Jones Lang LaSalle expressly disclains any obligation
or undertaking to update or revise any forward- | ooking statenents contained
herein to reflect any change in Jones Lang LaSalle's expectations or results, or
any change in events.

Conf erence Call
The firmw |l conduct a conference call for sharehol ders, anal ysts and
i nvest ment professionals on Thursday, July 28, 2005 at 9:00 a.m EDT

To participate in the tel econference, please dial into one of the follow ng
phone nunbers five to ten mnutes before the start tine:

-- U S. callers: +1 877 809 9540
-- International callers: +1 706 679 7364

Replay Information Available: (12:00 p.m EDT) Thursday, July 28 through
(M dni ght EDT) Thursday, August 6 at the foll owi ng nunbers:

-- U S. callers: +1 800 642 1687
-- International callers: +1 706 645 9291
-- Pass code: 7895673

Li ve web cast

Fol | ow these steps to listen to the web cast:

1. You nust have a mninum 14.4 Kbps | nternet connection

2. Log on to http://wwmv jonesl angl asal | e. conl shar ehol ders/i ndex. asp and
follow instructions

3. Downl oad free Wndows Media Player software: (link |ocated under
registration form

If you experience problems listening, send an e-mail to
webcast support @ f prn. com

This information is al so avail able on the conpany's website at
http://ww. j onesl angl asal | e. com .



JONES LANG LASALLE | NCORPORATED
Segnent Operating Results
For the Three and Six Mnths Ended June 30, 2005 and 2004
(in thousands)
(Unaudi t ed)

Three Mnths Ended June 30, Six Months Ended June 30,
2005 2004 2005 2004
I N\VESTOR & OCCUPI ER
SERVI CES -
AMERI CAS
Revenue:
| npl enent ati on
services $ 41,940 $ 37,917 % 69,039 $ 61,993
Management
services 49, 405 41, 305 94, 388 79, 296
Equi ty earnings 182 - 181 467
Qther services 2,174 1,465 3,751 2,742
I nter segnent
revenue 240 299 529 381
93, 941 80, 986 167, 888 144,879
Oper ating expenses:
Conpensat i on,
operating and
admi ni strative 82, 550 69, 925 157, 887 131, 040
Depreci ation and
anortization 3,671 3,361 7,283 7,024
Qperating |ncome $ 7,720 % 7,700 $ 2,718 % 6, 815
EURCPE
Revenue:
I npl enent ati on
services $ 92, 969 $ 75,971 $ 151, 986 $ 141, 602
Managenent
services 24, 409 24,326 47,873 46, 724
Equity earnings (226) - (226) -
Ot her services 2,785 2,077 5,358 3,956
119, 937 102, 374 204, 991 192, 282
Qperating expenses:
Conpensat i on,
operating and
adnmini strative 111, 409 94, 626 201, 881 183, 656
Depreciation and
anortization 2,454 2,676 5, 005 5, 455
Operating |ncome
(Loss) $ 6,074  $ 5072 $ (1,895) $ 3,171
ASI A PACIFIC
Revenue:
I npl enent ati on
services $ 41,312 $ 30,233 $ 66,212 $ 49, 406
Management
services 26, 263 21,271 49, 706 41,933
O her services 943 409 1,535 757
68,518 51,913 117, 453 92, 096
Qperating expenses:
Conpensat i on,
operating and
adnini strative 58,593 49, 238 109, 140 92, 432
Depreci ation and
anortization 1,863 1,589 3, 668 3, 145
Operating | ncone
(Loss) $ 8,062 $ 1,086 $ 4,645 $ (3,481)
LASALLE | NVESTMVENT MANAGEMENT
Revenue:
| mpl enent ati on
and ot her services $ 8,989 $ 3,454 10,891 $ 4,918
Advi sory Fees 32,518 24,325 60, 768 50, 021
Incentive Fees 1,381 1,243 3, 757 1,311
Equi ty earnings 4,674 6,914 3,783 8,570
47,562 35, 936 79, 199 64, 820
Qperating expenses:
Conpensat i on,
operating and
admi ni strative 34,787 28,149 62, 436 54, 034
Depreci ation and
anortization 347 317 690 621
Operating | ncone $ 12,428 $ 7,470 $ 16, 073 $ 10, 165
Total segnent
revenue 329, 958 271, 209 569, 531 494, 077
I nt er segnment
revenue
eli mi nations (240) (299) (529) (381)
Equi ty earnings (4, 630) (6,914) (3,738) (9,037)
Total revenue $ 325,088 $ 263,996 $ 565,264 $ 484, 659
Total segnent
operating
expenses 295,674 249, 881 547, 990 477, 407

I nt er segnent
operating expense
eli m nations (240) (299) (529) (381)
Total operating
expenses before
non-recurring
char ges
(credits) $ 295, 434 $ 249, 582 $ 547, 461 $ 477,026

Qper ati ng
incone before
non-recurring
char ges
(credits) $ 29,654 $ 14,414 3 17,803  $ 7,633



For the

Revenue:
Fee based services
QO her incone
Total revenue

Oper ating expenses
Conpensati on and
benefits
Oper ati ng,
admi nistrative and
ot her
Depr eci ation and
anortization
Non-recurring and
restructuring
char ges:
Conpensati on and
benefits
Qper ati ng,
admi ni strative and
ot her

Total operating
expenses

Operating incone

Interest and other costs:
Interest expense, net
of interest incone
Loss on exti ngui shnment
of Euro Notes

Equity in earnings from
unconsol i dated ventures

I ncone (Il oss)
bef ore provision
(benefit) for
i ncome taxes

Net
for

provi sion (benefit)
i ncome taxes

Net income
(1 oss)

EBI TDA (1)

Basi ¢ i ncome (| oss)
per common share

Basi ¢ wei ght ed
average shares
out st andi ng

Diluted i ncone (Iloss)
per common share

Di | uted wei ghted
average shares
out st andi ng

Pl ease reference attached financi al

JONES LANG LASALLE | NCORPORATED
Consol i dated Statenents of Earnings
Three and Six Months Ended June 30, 2005 and 2004

(in thousands,

$

except share data)

(Unaudi t ed)

Three Months Ended June 30,

2005 2004

318,765 $ 259,556  $

6, 323 4,438

325, 088 263, 994

209, 639 175, 385

77, 460 66, 254

8, 335 7,941

(250) 73

- (983)

295, 184 248, 670

29, 904 15, 324

1, 356 3, 642

- 11, 561

1, 356 15, 203

4,630 6,916

33,178 7,037

8, 427 1, 970
24,751 $ 5,067 $
42,869 % 18,620 %
0.80 $ 0.17 %

31, 039, 575 30, 449, 030
0.74 $ 0.16 $

33, 512, 356 32, 652, 871

st at enent notes.

553, 947
11, 317
565, 264

381, 765

149, 051
16, 645

(250)
(1, 569)
545, 642
19, 622
1,686
1,686

3,738

21,674
5,505

16, 169
40, 005

31, 153, 475

0.48

33, 624, 487

Si x Mont hs Ended June 30,

484, 657

330, 450

130, 331
16, 243

(137)
(793)
476, 094

8, 563

7,456
11,561
19, 017

9, 039

(1, 415)

(396)

$ (1,019)
$ 22, 284

$ (0.03)

30, 889, 639

$ (0.03)

30, 889, 639



JONES LANG LASALLE | NCORPORATED
Consol i dat ed Bal ance Sheets
June 30, 2005, Decenber 31, 2004 and June 30, 2004
(i n thousands)
(unaudi t ed)

June 30, Decenber 31, June 30,
2005 2004 2004
(Unaudi t ed) (Unaudi t ed)
ASSETS
Current assets:
Cash and cash equival ents $ 21, 339 $ 30, 143 $ 24, 462
Trade receivabl es, net of allowances 269, 024 328, 876 230, 538
Not es receivabl e 4,708 2,911 2,814
Ct her receivabl es 9, 262 11, 432 8, 567
Prepai d expenses 24,705 22,279 26, 584
Deferred tax assets 26, 282 28, 427 23,428
Ot her assets 9, 437 12,189 5,790
Total current assets 364, 757 436, 257 322,183
Property and equi pnent, at cost,
| ess accumul at ed depreci ation 71, 475 75, 531 67, 486
Goodwi I I, with indefinite useful
lives, at cost, |less accunul ated
anortization 339, 352 343, 314 331, 837
Identified intangibles, with
definite useful lives, at cost, |ess
accumnul at ed
anortization 7,055 8, 350 10, 760
Investnents in and | oans to real
estate ventures 78, 752 73,570 66, 437
Long-termrecei vabl es, net 14, 646 16, 179 10, 954
Prepai d pension asset 1,915 2,253 13, 229
Deferred tax assets 41, 870 43, 202 45, 888
Debt issuance costs, net 1, 367 1,704 2,110
O her assets, net 19, 461 12, 017 11, 742
$ 940, 650 $ 1,012, 377 $ 882, 626
LI ABI LI TIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payabl e and accrued
liabilities $ 96,277 $ 130,489 % 83, 294
Accrued conpensation 127, 660 244, 659 106, 124
Short -term borrow ngs 13,778 18, 326 14, 473
Deferred tax liabilities 643 262 2,466
Def erred incone 20, 814 16, 106 20, 800
Cther liabilities 15, 569 17,221 15, 475
Total current liabilities 274,741 427,063 242,632
Long-termliabilities:
Credit facilities 139, 194 40, 585 186, 990
Deferred tax liabilities - 671 4,348
Def erred conpensation 14, 789 8, 948 9,139
M ni mum pension liability 2,111 3, 040 -
Q her 23, 817 24,090 14,143
Total liabilities 454, 652 504, 397 457, 252
St ockhol ders' equity:
Common stock, $.01 par val ue per
share, 100, 000, 000 shares authori zed;
34, 229, 868, 33,243,527 and 32,178, 613
shares issued and outstanding as of
June 30, 2005, Decenber 31, 2004 and
June 30, 2004,
respectively 341 332 322
Addi tional paid-in capital 599, 913 575, 862 532, 803
Deferred stock conpensation (24, 672) (34, 064) (21, 022)
Ret ai ned earnings (deficit) 21, 065 4,896 (60, 364)
Stock hel d by subsidiary (101, 754) (58, 898) (33,062)
Stock held in trust (530) (530) (230)
Accunul at ed ot her conprehensive
i ncome (8, 365) 20, 382 6, 927
Total stockhol ders' equity 485, 998 507, 980 425, 374
$ 940,650 $ 1,012,377 $ 882, 626

Pl ease reference attached financial statenent notes.



JONES LANG LASALLE | NCORPORATED
Summari zed Consol i dated Statenents of Cash Fl ows
For the Six Months Ended June 30, 2005 and 2004
(i n thousands)
(unaudi t ed)

Si x Mont hs Ended June 30,

2005 2004
Cash provi ded by earnings é ----- A}:Abé é-----éé:}ié
Cash used in working capital (104, 470) (38, 849)
Net cash used in operating activities (57, 065) (16, 137)
Cash used in investing activities (27, 198) (3,858)
Cash provided by (used in) financing activities 75, 459 (18, 648)
Net decrease in cash and cash equival ents (8,804) (38, 643)
Cash and cash equi val ents, begi nning of period 30, 143 63, 105
Cash and cash equival ents, end of period $ 21,339 3% 24, 462

Pl ease reference attached financi al statenent notes.

JONES LANG LASALLE | NCORPORATED
Fi nanci al Statenent Notes

1. EBITDA represents earnings before interest expense, net of interest
i ncone, incone taxes, depreciation and anortization. Al though EBITDA is a
non- GAAP financial measure, it is used extensively by management and is
useful to investors as one of the primary metrics for evaluating
operating performance and liquidity. The firm believes that an increase
in EBITDA is an indicator of inproved ability to service existing debt,
to sustain potential future increases in debt and to satisfy capita
requirenents. EBITDA is also used in the calculations of certain
covenants related to the firms revolving credit facility. However,
EBI TDA shoul d not be considered as an alternative either to net incone or
net cash provided by operating activities, both of which are determned
in accordance with GAAP. Because EBITDA is not cal cul ated under GAAP, the
firms EBITDA may not be conparable to similarly titled nmeasures used by
ot her conpani es.



Below is a reconciliation of net

Net inconme (I o0ss)

Add:

I nterest expense, net of interest income
Depreci ation and anorti zation

Deduct :

Net inconme tax expense (benefit)

EBI TDA

Below is a reconciliation of net cash us
conparabl e cash fl ow nmeasure on the cons
EBI TDA (i n thousands):

Net cash used in operating activities

Add:

I nt erest expense, net of

Change in working capita
non-cash expenses

Less:

Net inconme tax expense (benefit)

EBI TDA

interest incone

and

2. Effective the fourth quarter of 2
unconsol i dated ventures' has been

on the Consolidated Statenent of

as a separate line itembetween 'Tota

i nco

"I ncome before provision for
of Regulation S-X. As a result,
t he comparative year.
noney nanagenent business, equity
'Revenue' in segnent operating re

Net debt represents the aggregate
facilities,' and '9% Seni or Euro

For purposes of segnment operating
recurring charges (credits) to th
nmeani ngful to investors. Addition
has been eval uated w t hout these

form For conplete consolidated s
the firms Quarterly Report on Fo
2005, to be filed with the Securi

SOURCE Jones Lang LaSalle
-0- 07/ 2
/ CONTACT: Lauralee E. Martin, Chief
Jones Lang LaSalle, +1-312 228 2073/
/Wb site:

Since equity earnings are an integral

income (loss) to EBITDA (in thousands):

Si x Mont hs Ended June 30,

2005 2004
$ 16,169 $ (1, 019)
1, 686 7,456
16, 645 16, 243
5, 505 (396)
$ 40,005 % 22,284
ed in operating activities, the nost

olidated statenments of cash flows, to

Si x Mont hs Ended June 30,

(57, 065)

$ (16, 137)
1, 686 7, 456
89, 879 31, 361

5, 505
40, 005

(396)

$ $ 22,284

004, 'Equity in earnings from
reclassified, for all periods presented
Earni ngs, from'Revenue' to be presented

interest and other costs' and

me taxes', in accordance with Rule 5-03

Operating i nconme' has been adjusted for

part of the
earni ngs has been included within

sults for discussion purposes only.

of '"Short-termborrowi ngs,' 'Credit
Notes' |ess 'Cash and cash equival ents'.

results, the allocation of the non-
e segnents has been determi ned to not be
ally, the performance of segnment results
charges being all ocat ed.

The consolidated statenents of cash flows are presented in sumuari zed

tatements of cash flows, please refer to
rm 10-Q for the period ended June 30,
ti es and Exchange Conmi ssion shortly.

7/ 2005

Operating and Financial Oficer of

http://ww.jonesl angl asal | e. com

http://wwmv. j onesl angl asal | e. cont shar ehol der s/ i ndex. asp /



	EX-99.1

